City of Basehor, Kansss
COUNCTL MEBTTNG OF FRBRUARY 20, 1968

Mayor Meyer called meeting to order. Councilmen present Bernsrd Fberth, Robert
Raines, Chsarles Kemler, Robert Vsn Tuyl and Lester Worley,

Others present John Klinkenberg, Clerk, John Murrsy, Attorney, Bob Thompson
and Fd Jones represénting bonding firms.

Bob Thompson presented findings regarding bond issuve for city of Basehor sewers.,
Revenue bonds ruled out, therefore limit would be 25% of assessed value of approx.
#660,000., or $150,000.66 plus under snother statute $100,000,00 could be issued, or
maximum that could be issued of $250,000.00, Approximste interest rate used to
compute cost was 5%,

Findings on revenue bonds was thst potential purchssers wanted sufficent income
shown to provide twice amount needed to mee§ interest and principal payments, slso
interest rate would be higher, therefore this was ruvled ouvt by both Bob Thompson snd
Ed Jones as a method of Fhnancing sewers,

There being no furthur business the meeting adjourned with the request thst
John Murray contact Harry Bartlett end advise him of the sbove snd reguest that he
report back on whether plans could be reduced to the msximum sllowable of £250,000,

with minimum of deletions,



